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Six months ended 30 June

�� 2004 2003
Note HK$’000 HK$’000

Net cash (outflow)/inflow from operating
activities before taxation 23(a) (3,348,023) 4,370,253

Hong Kong profits tax paid (22,068) (16,590)

Overseas tax paid (5,542) (2,205)

Net cash (outflow)/inflow from operating
activities (3,375,633) 4,351,458

Investing activities

Purchase of non-trading securities and
held-to-maturity securities (15,054,040) (17,556,463)

Interests in jointly controlled entities
and associates 300 (1,481)

Dividends received from jointly
controlled entities and associates 2,406 833

Proceeds from sale and redemption
of non-trading securities and
held-to-maturity securities 14,690,135 15,558,843

Payment for purchase of fixed assets (10,386) (6,793)

Proceeds from disposal of fixed assets 204 1

Net cash outflow from investing activities (371,381) (2,005,060)

Financing activities

Dividends paid (320,423) (262,375)

Effects of foreign exchange rate changes (38) –

(Decrease)/increase in cash and cash
equivalents (4,067,475) 2,084,023

Cash and cash equivalents at 1 January 18,413,455 13,029,462

Cash and cash equivalents at 30 June 23(b) 14,345,980 15,113,485
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