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Revision Notice of General Conditions for Accounts and Services 

(With effect from 31st January 2021) 
 
 

CMB Wing Lung Bank Limited will revise our General Conditions for 

Accounts and Services as follows: 
 
PART I: GENERAL CONDITIONS AND IMPORTANT NOTICE 

² Condition 1.2 of Section A (General) will be revised  

² Condition 5.8 of Section A (General) will be added  

² Conditions 1(g), 1(i) & 3 of Section B (Current Account) will be 

revised  

² Condition 1, 2.1 & 2.2 of Section J (Renminbi Account) will be 

revised  
 
PART IV: FOREIGN EXCHANGE TRANSACTIONS 

² Only English version of Condition 8.1, 8.2 & 9.2 will be revised 
 
For Chinese version, all reference to the wordings “  will be 
revised as “ . 
 
In case of discrepancies between the English and Chinese versions of 
this Notice, the English version shall prevail. 

 

The changes under this Notice shall be binding on you should you 

continue to use the services or accounts provided by us after the changes 

come into effect. Should you not accept the changes under this Notice, 

please note that you have a right to terminate your accounts and services 

as provided for under the General Conditions for Accounts and Services. 

For details of the amendment, please refer to the attachment. 

 

Should you have any enquiries, please visit any of our branches or 
contact our Customer Services Hotline at 230 95555. 

 

 

 

For and on behalf of 

CMB Wing Lung Bank Limited 

October 2020 

 

 

 

 

 

 

 

CMB Wing Lung Bank Limited 



 

 

Attachment 

 
PART I: GENERAL CONDITIONS AND IMPORTANT NOTICE 

A. GENERAL 

1.2 You confirm that all information given to us at any time are, to 

your best knowledge and belief, true and accurate. You will 

promptly notify us of any change of your information registered 

with us. If you find or believe that your identity document is 

lost or stolen, you should notify us as soon as possible. 

5.8 Unless there are exceptional circumstances beyond the Bank’s 

control such as when a Black Rainstorm warning is issued or a 

typhoon signal No. 8 or above is hoisted, the proceeds of a 

cheque drawn on a local bank will normally be available for 

drawing after 3:30 p.m. on the second Business Day following 

the Business Day on which the cheque is deposited with the 

Bank for collection, except that proceeds of cheques deposited 

with the Bank on a Saturday will be available for drawing after 

3:30 p.m. on the second Business Day immediately following 

the Saturday and proceeds of cheques deposited with the Bank 

on a Business Day immediately preceding a Saturday will be 

available for drawing after 3:30 p.m. on the Business Day 

immediately following the Saturday. 

B. CURRENT ACCOUNT 

1(g) We may deliver a cheque book to you in person or, at your risk, 

hand it to the bearer of a Cheque Book Application Form or 

forward it by post to you according to your instructions. Please 

ensure the correctness of your mailing address and can receive 

the cheque book safely by mail. 

1(i) Please keep your cheque books in a secure place and under 

lock. 

3. We may return unpaid a cheque which is incorrectly completed, 

altered without your full signature, mutilated, post-dated or 

out-of-date (the validity period of cheque will be 6 months). 

J. RENMINBI ACCOUNTS 

1. General 

(a) Customers opening a Renminbi deposit account with our 

Head Office or branches in Hong Kong are not allowed 

to withdraw/deposit at mainland branches of our Bank. 

(b) Cross-border Overdraft on Renminbi account is not 

available. 

(c) Interest on Renminbi deposit account is calculated on the 

basis of 360 days a year. 

(d) Our Bank only accepts Renminbi cash withdrawal and 

deposit in note form with denominations of RMB10, 20, 

50 and 100. Damaged notes will not be accepted for 

deposit. 



  

 

 

(e) Please contact our Bank in advance for cash withdrawal 

in large quantities. 

2.1 Hong Kong Identity Card holders (age of 18 years or above) 

may apply to open RMB deposits accounts. 

2.2 You agree that the operation of the account will be subject to 

the restrictions from time to time imposed by us (which 

restrictions may have immediate effect if so required by any 

regulator or other authority in mainland China or Hong Kong 

or by the clearing institution for RMB clearing and settlement 

services in Hong Kong) including: 

(a) remittances to mainland China may only be made to an 

account in your name, and is subject to such limit as may 

from time to time be imposed plus any unused funds 

previously remitted from the banks in mainland China; 

(b) RMB cheques on your RMB current account can be 

issued for the purpose of making payments for your 

personal consumer spending (Consumer spending does 

not cover: (i) expenditure for purchasing fixed assets or 

financial assets and (ii) expenditure for settlement of 

cross-border trade) in Guangdong Province (including 

Shenzhen). Use of RMB cheques in Hong Kong shall 

comply with the usual banking practices in Hong Kong. 

Use of RMB cheques in Guangdong Province (including 

Shenzhen) is subject to such limit which may from time 

to time be imposed (“Cap”). No cheque may be 

transferable and can only be deposited into the payee’s 

account; 

(c) any one cheque for payment in Guangdong Province 

(including Shenzhen) exceeding the Cap will be bounced 

and a relevant handling fee will be charged; 

(d) no cross-border overdraft facility is allowed on a RMB 

current account; 

(e) if a number of cheques for payment in Guangdong 

Province (including Shenzhen) are received by us on a 

particular day that in aggregate exceed the Cap, we may 

bounce any of the cheques and a relevant handling fee 

will be charged; and 

(f) the validity period of each RMB cheque will be 6 

months.  

(Relevant handling fee please refer to General Banking and 

CMB Wing Lung Sunflower Service Charges.) 



 

 

PART IV: FOREIGN EXCHANGE TRANSACTIONS 

 

8.1 Payment of fees: You shall pay to us the fees, commissions and 

charges in connection with the transactions contemplated under 

the Agreement at the rate and in the amount and manner 

notified by us to you from time to time. 

8.2 Cost Indemnity: You shall indemnify us against all losses, 

reasonable costs and expenses (including the legal fees on a full 

indemnity basis) reasonably incurred by us in connection with 

the transactions contemplated in the Agreement, including all 

losses, costs and expenses reasonably incurred by us as a result 

of:- 

(a) the performance, perfection or enforcement of, or the 

preservation of rights under, the Agreement or any 

transaction contemplated in the Agreement; 

(b) the preparation, execution or amendment of any 

documents in connection with the Agreement or any 

transaction contemplated in the Agreement; or 

(c) your failure to duly and timely perform its obligations 

under the Agreement or any transaction contemplated in 

the Agreement. 

9.2 Default Interest: We may charge default interest (at such rate 

and on such basis as we may determine from time to time) on 

any sum not paid by you when due. Your obligation to pay 

default interest on overdue sums shall continue until all sums 

owing by you to us have been paid in full. Unless otherwise 

stipulated, a default rate of 8.5% per annum over the higher of 

our best lending rate and our cost of fund, will apply to any sum 

not paid when due. 

 


