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CONSOLIDATED PROFIT AND LOSS ACCOUNT

�� ������������ !"# $%&'�( = = = = =For the year ended 31 December 2005

�� 2005 2004
Note HK$’000 HK$’000

��
Restated

Interest income 4 2,713,593 1,813,186
Interest expense (1,578,975) (741,626)

Net interest income 1,134,618 1,071,560
Insurance operating income 5 379,986 411,427
Other operating income 6 411,448 458,565

Operating income 1,926,052 1,941,552
Operating expenses 7 (576,093) (533,899)

Operating profit before impairment allowances 1,349,959 1,407,653
Charge for impairment allowances on loans

and advances 8 (19,830) –
Write back of bad and doubtful debts 9 – 113,890
Charge for insurance claims 5 (286,325) (322,096)

Operating profit 1,043,804 1,199,447

Net (loss)/gain on disposal of fixed assets (926) 2,056
Revaluation surplus on investment properties 188,652 –
Revaluation deficit on premises (79) –
Net gain on disposal of available-for-sale

securities 66,343 –

Net gain on disposal of non-trading securities – 7,266
Provision written back on held-to-maturity

securities – 7,077

1,297,794 1,215,846

Share of net profits of jointly controlled entities 6,649 10,199
Share of profits of associates 1,323 355

Profit before taxation 1,305,766 1,226,400

Taxation 12 (196,951) (194,254)

Profit attributable to shareholders 13 1,108,815 1,032,146

Dividends 14 626,913 571,188

HK$ HK$
Earnings per share 15 4.78 4.44
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