
Major Currencies Range

Last Change %Change Date PBOC Fixing

Hang Seng Index 19,431.25 -246.92 -1.25% 23-May 7.0326

Dow Jones Index 33,055.51 -231.07 -0.69% 22-May 7.0157

Nasdaq Composite 12,560.25 -160.53 -1.26% 19-May 7.0356

S & P 500 Index 4,145.58 -47.05 -1.12% Date (close) XAU

FTSE100 7,762.95 -8.04 -0.10% 23-May 1974.73

DAX 16,152.86 -71.13 -0.44% Date (close) USD Index

CAC40 7,378.71 -99.45 -1.33% 23-May 103.54

Source: Reuters
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The Yuan wobbled around five-month lows as it weakened again on Tuesday, with hawkish comments from a U.S.

central banker propping up the dollar though traders see limited downside for the local currency from current

levels. The onshore yuan was changing hands around 7.0500 at midday, 0.27% lower than the previous late

session close, after the PBOC set a weaker midpoint rate.Offshore spot yuan 7.0595 low than onshore -0.16% .

The British pound dropped to a one-month low against the U.S. dollar on Tuesday as UK business activity data

came in below expectations. The pound dropped to as low as 1.2385 against the dollar following the data, the

lowest since April 21. The big focus for investors will be inflation data on Wednesday, which is expected to show

UK inflation declined to 8.2% in April from 10.1% in March. Against the euro it was last down 0.2% at 87.08 pence.

The Australian and New Zealand dollars struggled for direction on Tuesday, after U.S. debt ceiling talks between

President Biden and House speaker McCarthy failed to yield any progress, even as both sides vowed to keep

talking. The Aussie was little changed at 0.6655, after trading rangebound between 0.6627 and 0.6667 overnight.

It has support at its 2023 trough of 0.6573 and faces major resistance at the 200-day moving average of 0.6710.

The kiwi was also flat at 0.6287, having risen 0.2% overnight to as high as 0.6291. It has been buoyed a little by

market bets that the Reserve Bank of New Zealand may surprise with an outsized 50 basis point hike on

Wednesday after the government's budget added to inflationary pressures. It has support at the 200-day moving

average of 0.6156.

Major Stock Indexes ，PBOC fixing and XAU

Trend

The U.S. dollar rose for a second day on Tuesday, briefly touching a six-month peak against Japan's yen, on

expectations that U.S. interest rates will remain higher for longer, while ongoing debt ceiling negotiations kept

investors on edge. The dollar index, rose 0.3% to 103.53, not far from a roughly two-month high of 103.63 hit last

week.
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Gold

Economic Data

Time Zone Country Period Month Forecast

10:00 HKT NZ (May) 5.50%

14:00 HKT UK (Y/Y) (Apr) 6.2%

16:00 HKT US (May) 93.0

Trading Tips

EUR 1.0770

JPY 138.50

GBP 1.2420

CHF 0.9010

AUD 0.6610

NZD 0.6250

CAD 1.3500

CNH 7.0650

Gold prices extended losses on Tuesday, pressured as the U.S. dollar and Treasury yields strengthened on rising

bets for higher interest rates, while markets awaited to see if lawmakers could avoid a debt ceiling default. Spot

gold fell 0.5% to $1,958.96 per ounce. The U.S. gold futures were down 0.9% to $1,959.60.

USD consolids and turns sideway with upside bias. A break of 1.3550/55 would signal another upside test towards 1.3600/5. A

break below 1.3400/5 would signal correction towards 1.3350/55.

USD consolids and turns sideway with upside bias. A break of 0.9060/65 would signal another upside test towards 0.9110/15.A

break below 0.8950/55 would signal correction towards 0.8900/5.

:

Economic Indicator

AUD retreats and a break below 0.6550/55 would signal another downside test towards 0.6500/5. A break above 0.6710/15

would signal correction towards 0.6760/65.

RBNZ rate decision

Core CPI

USD remains firm and a break above 139.00/5 would signal another upside test towards 139.50/55. A break below 137.50/55

would signal correction towards 137.00/5.

NZD retreats and a break below 0.6190/95 would signal another downside test towards 0.6140/45. A break above 0.6300/5

would signal correction towards 0.6350/55.

 EUR retreats and a break below 1.0700/5 would signal another downside test towards 1.0650/55. A break above 1.0860/65

would signal correction towards 1.0910/15.

:

Ifo business climate

 GBP consolids and turns sideway with downside bias. A break of 1.2350/55 would signal another downside test towards

1.2300/5. A break above 1.2500/5 would signal correction towards 1.2550/55.



R1 R2 R3 S1 S2 S3

1.0860 1.0910 1.0960 1.0700 1.0650 1.0600
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This document has been issued by CMBWing Lung Bank (“CMBWLB”) and the information written is based on believed reliable

sources.  The opinions contained are for reference only and may not necessarily represent the view of CMBWLB.  The research

analyst(s) who prepared this report certifies(y) that the views expressed herein only reflect the research analyst’s(s)’ personal

views about any securities or investments described in this document and that no part of his/her/their compensation was, is or

will be directly or indirectly related to the specific recommendation(s) or views contained in this commentary.  The above

information is neither a recommendation, an offer nor solicitation treasury products and services.  Investors must make

investment decisions based on their own investment objectives, financial position and particular needs and consult their own

professional advisers where necessary.  Investment involves risk and investors should note that value of investments can go up

and down and past performance does not necessarily indicate or predict future performance.  This document does not imply to

identify all the risks that may be involved in any securities or investments referred in the document.
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Disclaimer

EUR/USD

USD remains firm and a break above 7.0900/5 would signal another upside test towards 7.1100/5. A break below 7.0400/5

would signal correction towards 7.0200/5.

AUD/USD



The information contained in this document is indicative only and has not been independently verified.  No guarantee,

representation, warranty or undertaking, express or implied is made as to the accuracy, completeness or correctness of any

information, projections or opinions contained in this document.  And to the extent any such projections or opinions have been

based bears no responsibility or liability in relation to the use of or reliance on any information, projections or opinions contained

in this document.  Investors have to make their own judgment of the relevance, accuracy and adequacy of the information and

opinions contained in this document.  All such information, projections and opinions are subject to change without notice.  Re-

distribution of any parts of this document by any means is prohibited.


