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CMB WING LUNG BANK

Revision Notice of General Conditions for Accounts and Services
(With effect from 315t October 2023)

CMB Wing Lung Bank Limited will revise our General Conditions for
Accounts and Services as follows:

PART |: GENERAL CONDITIONS AND IMPORTANT NOTICE
<> Conditions 5 of Section H will be added

PART I11: WEALTH MANAGEMENT SERVICES

< Conditions 2,5 of Section D will be revised

<> Conditions 11 of Section D will be added

< Conditions 1-3, 7-10 of Section E will be revised
< Conditions 11 of Section E will be added

We highlight the key changes to the terms and conditions under the
attachment. The deleted contents are marked with strikethrough lines
while the newly inserted contents are underlined for easy reference.

In case of discrepancies between the English and Chinese versions of
this Notice, the English version shall prevail.

The changes under this Notice shall be binding on you should you
continue to use the services or accounts provided by us after the changes
come into effect. Should you not accept the changes under this Notice,
please note that you have a right to terminate your accounts and services
as provided for under the General Conditions for Accounts and Services.
For details of the amendment, please refer to the attachment.

Should you have any enquiries, please visit any of our branches or
contact our Customer Services Hotline at 230 95555.

For and on behalf of
CMB Wing Lung Bank Limited
September 2023

CMB Wing Lung Bank Limited



Attachment

PART I: GENERAL CONDITIONS AND IMPORTANT NOTICE

H. E-STATEMENTS / E-ADVICES SERVICES

5.

(Only applicable to Wealth Management Account opening)
You will receive Corporate Action notices by Email.

PART I11: WEALTH MANAGEMENT SERVICES

D. INVESTMENT FUND TRADING SERVICES

11
111

Save as otherwise provided in this Section D including the
provisions under the heading ‘Quick Redemption Service’,
we will pay the income / redemption / dividend / coupon to
you only after we have received the money from the Fund
Manager.

Save as otherwise provided in this Section D including the
provisions under the heading ‘Quick Redemption Service’
any application—for to subscribe for, purchase, acquire,
redeem, transfer or convert any units or shares of a Fund
must be submitted to us by the relevant prescribed cut-off
time of a dealing day, as set out in the explanatory
memorandum of the Fund or otherwise notified to you by us.
Any application received by us on aBusiness—DBay a day
other than a dealing day or after the prescribed cut-off time
of a dealing day will only be processed by us on the next
Business-DBay dealing day on which such applications may
be accepted by the Fund.

Quick Redemption Service

We may agree to offer a ‘Quick Redemption Service’ for any
units or shares of a Fund (such Fund as specified by us from
time to time). If you elect for such service, this Condition 11
will apply.

If you elect for Quick Redemption Service, you agree that we
may at a service fee (the amount as notified by us from time
to time), transfer the beneficial interests in the relevant units
or shares from you to us (or an entity nominated by us) as
principal, and we will thereupon be entitled to deal with or
redeem such units or shares on a proprietary basis. In
consideration of such transfer, we agree to pay you a price
equivalent to the bid price of such units or shares (after
deduction of all reasonable fees, costs and expenses) on the
applicable dealing day as confirmed by the Fund Manager or
any parties operating the Fund (“Confirmed Unit Price”). If
we receive your written instruction on a dealing day (prior to
any prescribed cut-off time), that day will be the applicable
dealing day; if your written instruction is received on a day
other than a dealing day or after the prescribed cut-off time
on a dealing day, the applicable dealing day will be the next
dealing day of the Fund. The amount payable by us to you
for such transfer will be effected as follows:-

(@)  We will first calculate and quote (i) a unit price which




is calculated based on the bid price confirmed by the
Fund Manager (or any parties operating the Fund) as
applied on the immediately preceding dealing day with
a valuation discount applied by us (if any) (“Reference
Unit Price”) and (ii) our service fee.

(b)  Upon receipt of your written instruction (regardless of
whether it is received on a dealing day) to proceed
with the Quick Redemption Service based on the
quoted Reference Unit Price for the relevant
transaction calculated based on Condition 11.2(a), we
will first credit your Settlement Account with an
amount equivalent to the Reference Unit Price of the
units after deduction of all reasonable fees, costs and
expenses (including our service fee).

(c) When the redemption proceeds are received from the
Fund Manager (or any parties operating the Fund) after
the redemption request for such units or shares has
been processed, and if the Confirmed Unit Price
applied by the Fund Manager (or any parties operating
the Fund) for such redemption is greater than the
Reference Unit Price, we will credit a further amount
corresponding to such excess to your Settlement
Account. If such price is smaller than the Reference
Unit Price, you acknowledge and agree that we have
the right to debit an amount corresponding to the
shortfall from any of your accounts (whether singly or
jointly with others) anywhere with us without further
notice, and such right shall be without prejudice and in
addition to any right of set-off, netting, combination of
accounts, lien, action or other right to which we are at
any time otherwise entitled (whether by operation of
law, contract or otherwise).

Notwithstanding any provisions in these Conditions, you
acknowledge and agree that once the transfer of the
beneficial interests in the units or shares from you as set out
in Condition [11.2] has been effected, we (or any nominated
entity) will cease to be your nominee or agent in holding
such units or shares. You further agree and accept that you
will cease to hold any rights, interest, and privileges of a
beneficial owner of such units or shares.

You acknowledge and agree that the operational arrangement
in respect of the redemption of any Units in this Condition 11
is subject to different dealing procedures as imposed by the
relevant Fund Manager (or any parties operating the Fund) or
as agreed between us and the Fund Manager (or any parties
operating the Fund) from time to time (for example, any
suspension in dealing), and such operational arrangement
may be adjusted at our discretion without prior notice. In
particular, the availability of the Confirmed Unit Price (on
which the payment (if any) in Condition 11.2(c) is based)
and/or our receipt of redemption proceeds in respect of the
relevant Units depends on the Fund Manager (or any relevant
parties operating the Fund). In any circumstances where
the Confirmed Unit Price (referred in Condition 11.2) and/or
our receipt of redemption proceeds in respect of the relevant




Units is not available from the Fund Manager (or any
relevant parties operating the Fund) within 2 business days
of receipt of your written instructions, the contract note
issued to you will only include the Reference Unit Price
(referred in Condition 11.2(a)) and our initial payment
(referred in Condition 11.2(b)) and the final contract note
will be issued to you upon the Confirmed Unit Price , the
applicable dealing day and the date of our payment (if any)
based on Condition 11.2(c) being available.

E. INVESTMENT FUND SAVINGS PLAN

1. You may, with our agreement, apply to establish a-menthly
an investment fund savings plan by the form (“Application
Form”) provided by us_or Mobile Banking. You will, with
our agreement, select the Fund(s) you wish to buy, and
specify the Menthly Contribution Amount you will pay for
each Fund. Only those Funds notified by us from time to
time are available for your selection.

2. Following our acceptance of your application, you will pay
the agreed Total Menthly Contribution Amount to us on the
agreed date in-each-calendarmenth-(or, if it is not a banking
day, on the next banking day) (“Contribution Date”). The
first payment will be due on the first Contribution Date
falling at-least-2-banking-days the second bank date after the
date of your application_or your specified date.

3. We will use each Menthly Contribution Amount actually
received from you (after deducting all relevant fees and
expenses) towards buying, on your behalf, the maximum
number (rounded downwards to the number of decimal
places as prescribed by the relevant Fund Manager from time
to time) of units, shares or interests (“units”) of the agreed
Fund on the istbanking-day-afterthe-Contribution Date eras

soon-as-practicable-thereafter—if-your-Settlement-Account-is
maintained-with-us-(“Subscription Date”). If we cannot buy

units in any of the agreed Funds after 3 consecutive banking
days for whatever reason, we will cease to buy units in the
relevant Fund(s) on your behalf, notify you and credit any
unused Menthly Contribution Amount(s) (without interest) to
your Settlement Account.

7. If the amount actually received from you on the Contribution
Date is less than the Total Menthly Contribution Amount,
unless otherwise agreed with you before the Subscription
Date, we may make no purchase and refund the moneys
(without interest) to your Settlement Account.

8. Payments to be made for the purchase of units in a currency
other than that of the agreed Funds may be converted by us
into the applicable currency at the rates and times selected by
us. We may refuse to accept any payment in a currency other
than that of the agreed Funds at any time. Payments to be
received by us on your behalf in respect of the Funds from
time to time in a currency other than that of your Settlement
Account may be converted by us into the applicable currency
at the rates and times selected by us. The difference of
exchange rates will be carried by you in respect of the




10.

11.

currency paid for the fund will be converted into the original
currency if the fund subscription fails. We may deduct all
fees and expenses for the conversion from each such
payment.

Your plan (including the Funds available, any minimum or
maximum amount for the Menthly Contribution Amount,
and any minimum or maximum amount in respect of the
value of the units redeemed or switched or the value of the
units remaining in the plan after redemption or switching) is
subject to change by us, and may be changed by you with
our agreement. You may apply to change any details of your
plan by the form provided by us or Mobile Banking. Any
agreed change will become effective as from the first
Contribution Date falling maybe atleast 2 banking days or
more later.

You may terminate your plan at any time after notice to us
and, if we require, paying us a surcharge. You may apply to
terminate your plan by the form provided by us_or Mobile
Banking. We may terminate your plan by 7 days’ prior notice
to you. However, if you fail to pay the Total Menthly
Contribution Amount in full on 2 3 consecutive Contribution
Dates, we may terminate your plan without notice and a
surcharge may be levied by us.

We will conduct suitability assessment periodically, if
mismatch, your Investment Fund Savings Plan will be
suspended.




