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Revision Notice of 

General Conditions for Accounts and Services 

In order to cater for Wing Lung Bank’s (“the Bank ) business growth 

and its customers’ needs, the Bank will review the terms and 

conditions of General Conditions for Accounts and Services of the 

Bank (“Terms and Conditions ) regularly.  With effect from 29th 

December 2017 (Friday) (“Effective Date ), the Terms and Conditions 

will be revised as below : 

 

PART I : GENERAL CONDITIONS 

 

² Revision of Condition 11(a) of Section B 

² Revision of Condition 2 (a) of Section C 

² Revision of Condition 1 & 3 of Section D 

² Addition of Condition 10 of Section D 

 

PART II : SECURITIES SERVICES 

 

² Revision of the definition of Stock Broker for Condition 1 of 

Section A 

² Deletion of the definition of Wing Lung Group for Condition 1 of 

Section A 

² Revision of Condition 7.1(d) of Section A 

² Revision of Condition 2(a) of Section F 

 

Commencing from the Effective Date, the newly revised Terms and 

Conditions shall be binding on you / your company.  If you / your 

company do(es) not wish to accept the relevant revisions, you / your 

company may terminate your account or particular service pursuant to 

the Terms and Conditions.  For details of the amendment, please 

refer to the attachment. 

 
In case of discrepancies between the English and Chinese versions of 
this Notice, the English version shall prevail. 

 
Should you have any enquiries, please visit any of our branches or 
contact our Customer Services Hotline at 230 95555. 

 

 

 

 

For and on behalf of 

Wing Lung Bank Limited 

September 2017 



Attachment 

 

PART I : GENERAL CONDITIONS 

 

B. CURRENT ACCOUNT 

 

11. Interest accrues daily.  If your overdraft account is denominated 

in: 

 

(a) 

 

C. SAVINGS ACCOUNT 

 

2.  

(a) 

 

 

 

D. FIXED, CALL AND PLEASURE SAVINGS DEPOSITS 

 

1. 

 

3. A deposit will be evidenced by a deposit confirmation / passbook 

/ account statement issued by us.  We may require surrender of 

the original confirmation in good order in order to withdraw the 

deposit.  A new deposit confirmation will be issued for each 

renewal.  Please examine deposit confirmations / passbook 

transaction entry carefully and notify us immediately of any 

error. 

 

10. Pleasure Savings Deposit 

 

(a) The account holder shall choose the term for the deposit 

and the amount of monthly deposit at the time of 

opening the account and made deposits as scheduled.  

If any monthly deposit date falls on the bank holidays, 

the agreed deposit shall be made on the succeeding 

business day. 

(b) No further deposit would be accepted by us if the 

account holder has not made any deposit for 6 months 

consecutively. 

Interest accrues daily.  If the credit balance of your savings 

account is denominated in:

Hong Kong Dollars, Pound Sterling, Singapore Dollars or 

Thailand Baht, interest will accrue on the basis of a 365 

day year;

Hong Kong Dollars, Pound Sterling, Singapore Dollars or 

Thailand Baht, interest will accrue on the basis of a 365 

day year;

Fixed (including swap), call and pleasure savings deposits may be 

made in the currency, minimum amounts and for the periods 

determined by us and as stated in a deposit confirmation / 

passbook / account statement issued by us.



(c) The total amount of principal and interest payable at 

maturity will be stated in the passbook / account 

statement. If any instalment has not been paid on time, 

we may reduce the interest payable by an amount 

determined by us. 

PART II : SERCURITIES SERVICES 

 

A. GENERAL CONDITIONS 

 

1. Definitions 

“Stock Broker” means any stock broker, underwriter, dealer or 

agent (including any of our member) selected by us for effecting 

or implementing any instructions relating to the Transactions for 

you. 

7.1 If an Event of Default occurs, without prejudice to any other 

rights or remedies that we may have against you and without 

further notice to you, we shall be entitled to, to the extent 

permitted under applicable laws: 

(d) sell or otherwise dispose of any or all of your Securities, 

on such terms as we may determine in good faith, in 

settlement of any liability owed by or on your behalf to 

us, our nominee or sub-custodian, or any of our member. 

 

F. CUSTODY SERVICES 

 

2 We may, in respect of all Securities deposited by you with us or 

purchased or acquired by us on your behalf, and held by us for 

safe keeping: 

(a) register the Securities in your name or in our or nominee 

or sub-custodian’s name (including any of our member); 


