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Terms and Conditions of Wing Lung “Interest Free Tuition
Loan” Programme

1.

Wing Lung “Interest Free Tuition Loan” Programme ("this
Programme") is only applicable to holders of the Open
University of Hong Kong MasterCard Affinity Card
("Affinity Card") issued by Wing Lung Bank Limited ("the
Bank") ("the Cardholder") and the total tuition fees shall not
be less than HKD1,000.

The Bank has the right to decide whether to accept this
application without giving any reasons and it is not
concerned with the Open University of Hong Kong ("the
University"). The Bank and the University do not assume
any liability or responsibility to the Cardholder for the delay
of this application caused by the delay of documents
delivery, insufficient credit limit, inaccuracy or incomplete-
ness of information stated in this application form (or
provided by the University).

The Cardholder who has paid the tuition fee of any
programmes or courses in full payment with the Affinity
Card is not eligible to apply for this Programme for those
programmes or courses.

The Cardholder should have sufficient credit limit in the

Affinity Card Account for the application of this Programme.

The Cardholder shall not pay any tuition fees by multiple
financial assistance schemes. If the Cardholder is found to be
paying any tuition fees by more than one financial assistance
scheme, the University will request the Cardholder to enroll
in only one of such schemes and withdraw from the others.
If the Cardholder has paid the respective tuition fee in
advance to the University, the Bank will loan the tuition fee
in full or partial which is the loan amount of Wing Lung
“Interest Free Tuition Loan” Programme to the Cardholder,
and the Cardholder shall repay by instalments. If the
Cardholder authorizes the Bank to make payment of the
respective tuition fee to the University, the Cardholder shall
repay such payment amount by instalments accordingly. The
first instalment will be immediately posted on the upcoming
statement of the Cardholder.

The total approved loan amount for this Programme will be
deducted from the available credit limit of the Affinity Card
Account of the Cardholder. Application cannot be cancelled
or amended once approved.

The Cardholder hereby agrees and authorizes the Bank to
debit the amount of administration fee (if applicable) and
each instalment from the Affinity Card Account of the
Cardholder. The Cardholder agrees to maintain available
credit limit in the provision concerning credit excess for each

instalment during the repayment period.

In case where there is no sufficient credit limit in the Affinity
Card Account of the Cardholder to pay for the instalment due
or where any minimum payment due under the Affinity Card
Account of the Cardholder is not paid as provided for in the
Wing Lung Credit Card Cardholder Agreement, the Bank
reserves the right to terminate payment by instalment from
the Cardholder without prior notice. No additional financial
charge will be applied if the Cardholder pays the full amount
shown on the Affinity Card Account statement on or before
the due date. Otherwise, the remaining balance will be
subjected to a financial charge as specified in Wing Lung
Credit Card Cardholder Agreement.

. If the Affinity Card Account is cancelled, suspended or

terminated, or this Programme is cancelled, suspended or
terminated for whatever reasons, the Cardholder is required
to pay the remaining balance of all outstanding instalments
immediately together with a handling fee of HKD150,
which will be debited from the Affinity Card Account
without further notice or consent from the Cardholder.

. This Programme is not eligible for Reward Scheme, Double

Reward Scheme and shall not be used in other spending
programmes or welcome gift redemption programmes. The
Cardholder cannot enjoy the benefits and privileges under
other preferential programmes in conjunction with this
Programme.

. The Bank is not responsible for matters in connection with or

arising from programmes and courses or services (including
availability, quality and suitability of the programmes and
courses, refund of tuition fees, etc.) provided by the Univer-
sity. Any dispute between the University and the Card Holder
shall not be an excuse to refusing, discontinuing or
withdrawing instructions to authorize monthly instalment.

. The Cardholder agrees and authorizes the Bank to communi-

cate with the University for the purpose of verifying his/ her
personal information in relation to the application of this
Programme. The Cardholder can request to check or amend
his/ her personal information, by submitting a request to the
Bank in writing with a reasonable handling fee as required by
the Bank.

. Approval of this application is subject to the credit history of

the Cardholder and available credit limit of the Affinity Card
Account of the Cardholder. In the event of the Affinity Card
of the Cardholder has been cancelled or expired, all applica-
tions of instalments applied with the Affinity Card Account
will not be accepted.

. The Cardholder shall complete this application form and

agree to be bound by these terms and conditions provided
therein and any amendment made by the Bank from time to
time. The Bank reserves the right to alter the above-
mentioned terms and conditions except those terms and
conditions affecting interest, fees and charges. In case of any
disputes about this Programme, the Bank’s decision is final
and conclusively binding on the Cardholder.

16. In case of discrepancies between the English and Chinese
versions of these Terms and Conditions, the English version
shall prevail.
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Q: Do I save handling fee expenses by making early repayment
of instalment amount of Wing Lung “Interest Free Tuition
Loan” Programme or terminating Wing Lung “Interest Free
Tuition Loan” Programme?

Ans: You have to pay a handling fee resulting by making early
repayment of instalment amount of Wing Lung “Interest Free
Tuition Loan” Programme or terminating Wing Lung “Interest
Free Tuition Loan” Programme, and repay the remaining

balance of all outstanding instalments of Wing Lung “Interest
Free Tuition Loan” Programme immediately. The related

handling fee and the remaining balance of all outstanding instal-
ments will be debited from your Open University of Hong Kong
MasterCard Affinity Card Account without further notice or the
consent from the cardholder of the Open University of Hong
Kong MasterCard Affinity Card. Therefore, you DO NOT save
handling fee expenses by making early repayment of instalment
amount of Wing Lung “Interest Free Tuition Loan” Programme
or terminating Wing Lung “Interest Free Tuition Loan”
Programme.
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(In case of discrepancies between the English and Chinese versions of this
application form, the English version shall prevail.)



